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Introduction
Accounting software refers to systems and accounting apps designed to help account professionals manage accounts and make financial operations simpler in companies, reducing complexity in the accounting systems. Many companies are using different accounting systems ranging from simple, single-entry programs to complex accounting systems that support the management of accounts payable and receivable, data entry, salaries, and companies' invoices. Currently, many companies are switching to accounting software that is becoming essential in allowing the firms' owners to keep track of all financial records and supports for the generation of different financial reports instantly. Initially, the financial operations had to be performed manually before the software was introduced to businesses. Mangers could consolidate financial entries manually. This software automates major tasks, reduces accounting cost, and enhances proper financial decision making by real-time reports. This paper explores the importance of accounting software, its pros and cons, and the differences between accounting software and an Enterprise Resource Planning (ERP) system.
How accounting software is essential for companies
The accounting software is important in ensuring financial control. This software helps the owners of many companies to control their finance automatically. Therefore, even if owners are not accounting professionals, the software allows them to control their companies' funds. Major accounting operations are managed by the use of applications installed in computers.The accounting software has enhanced automation in the companies. The software uses a computerized accounting system that is useful for companies to eliminate cumbersome manual processes. Besides, they have programs for automatic calculations and production of annual reports generation of company’s statistics. The automation also allows for expedience sharing of information. They make it easy for companies to enter business information automatically. It is also possible for the accounting documents like a financial statement to be sent through email from one department to another within the shortest time possible. 
Accounting software is important for companies as it allows them to improve the decision-making process. The software has an automated accounting solution that makes it simple for business owners and companies to understand their financial conditions. It provides companies with numbers that help figure out where there is a need to invest or cut off unnecessary expenses.  The software makes it easy for companies to have a clear overview of their daily financial state, making it possible to easily develop effective strategies and resource allocation (Kanya, 2019).
Companies that use accounting software find it advantageous due to improved financial data security. Notably, we understand financial data as most company's confidential information. With software, this kind of information is highly protected to reduce the risk of falling into unauthorized hands. Companies find the software helpful because it ensures that financial data is safely stored in a centralized system protected by firewalls. It ensures that those with the rights access the data to see it only. Many companies are using the accounting software to automatically calculate journal entries in preparation of the balance sheet and profit and loss accounts. It also makes it easy to transfer data to auditors or accountants in the companies. Accounting software for bookkeeping has effective tools for analyzing how a business performs and provides suggestions on its financial performance (Kanya, 2019).  
Advantages of Database accounting software
Large corporations mostly use database software. The advantage of this software is that data is secured and handles financial management, including complex tasks. It is highly flexible such that it can change and adapt in different situations. Besides, the software can handle sophisticated accounting tasks. Other advantages are that it helps in data abstraction, which allows the company to hide complex data from other users by showing only data that is helpful to basic users. It controls data redundancy to ensure there are no several copies of similar data. It controls this by integrating all data in just one file and also helps in saving storage space. Database software minimizes data inconsistency such that various files are put in different information on a certain object. It makes it easy to manipulate its data as the data is usually decentralized and easily changed. Other than that, data sharing is easy, and data security is enhanced to avoid data security breaches (Kanya, 2019).  
Disadvantages of Database accounting software
The following are disadvantages of the database accounting software. First, installing this software is costly. It requires companies to run a database management system. For example, for it to run, a high-speed processor is needed to run this software. Besides, a large memory size is needed. All these outputs are very expensive. Staff training is costly. The database software is a complex system that needs staff training on users to use this software. Further, the cost of maintenance is high and requires heavy investment (Kanya, 2019).   
Installed accounting software
It is a type of accounting software that is accessed through the internet. In many cases, installed accounting software is always downloaded in a particular/specific computer then is hosted on the computer server, which means the software can only be accessed on the downloaded devices. Moreover, it is also used in the form of CDs and DVDs installed in laptops or desktops in areas that are experiencing a problem in terms of the speed of the internet or internet that is limited (DePoy, 2014). 
Advantages of Installed accounting software
Installed software is a type of accounting software mostly used by small organizations or businesses that are upcoming. The installed accounting software is associated with many advantages to its users. It is easy to install; hence it is recommendable to adopt installed accounting software because it does not need cable for it to be accessed. It is just downloaded on desktops or laptops. It can also be downloaded and stored in DVDs as well as CDs, meaning it will be portable.
 The installed accounting software has a high degree of speed and accuracy, which is of the greatest benefit in companies and highly reliable. The accuracy provides real-time data, which is useful in enhancing transactions of the business. The other advantage is that this software has a hidden advantage of cost. Companies can start to use some inexpensive packages and move on to upgrading programs with several features as a business continues to grow. Besides, it has various free, open-source programs, although the update is really needed to enhance security. Lastly, if the internet connection is limited or even very slow, companies use the installed accounting software like DVDs installed in computers, enhancing its flexibility and reliability.
Disadvantages of Installed accounting software.
Installed accounting software has emerged to have several disadvantages.  It isn't easy to customize installed accounting software since it is accessible to many users. Besides, it is a type of accounting software that cannot be used easily in multiple locations since it needs desktops or laptops downloaded on for it to be used. Another disadvantage of installed accounting software is that it has limited the number of computers that can use the software due to the manufacturer's restrictions. The data is only available on the laptop or computer of the person who owns installed accounting software. Further, it cannot be shared with other people as it is not available online (Chartrand, 2016).
Differences between accounting software and ERP System
 	The ERP system has various functions compared to the accounting software since it focuses on both finance and other factors. It includes similar functionality as those of accounting software, including others useful in managing supply chain and logistic requirements like tracking inventory managing of the warehouse, management of customer relation, support for eCommerce, and Barcode scanning. On the other hand, accounting software provides only accounting functionality in accounts payable and receivable, financial reporting, bank management, and basic revenues (Virk, 2019).
The accounting software is meant to manage specific business areas only, and it does it will a lot of perfection. For small businesses, this software is mostly implemented. However, the ERP offers a fully incorporated end to end solution covering parts of the business. Companies use basic accounting functionality at the start of the business, and mostly, it happens where the company's volume is low since the business is young. As it grows, more functionality arises. Enterprise Resource Planning system is a solution of software that enables an organization to manage the process of its business while accounting software while accounting software is solution software that mostly deals with best invoicing and best free options that are done with the help of wave financial. Enterprise Resource Planning is a package of database software that supports all business processes and operations (Link & Back, 2015).
While the accounting software is used in case the companies require automation; only the ERP system is used in case the companies need to automate all operational activities. Also, based on the cost, the ERP system is the most expensive compared to accounting software. The accounting software is comparatively cheap since it is meant for a single division. Furthermore, while accounting software lacks sales management and order processing, the ERP System has them as core elements in building a healthy organization (Thakral, 2018).
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